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Circum	Minerals’	Danakil	Potash	Project	Awarded	Mining	License	

	
Circum	Minerals	Ltd.	(“Circum”	or	the	“Company”)	is	pleased	to	announce	they	have	been	advised	
that	their	application	for	a	mining	license	for	the	World	Class,	Danakil	Potash	Project	(the	“Project”)	
located	 in	 the	 Danakil	 region	 of	 northeastern	 Ethiopia	 has	 been	 approved	 by	 the	 Council	 of	
Ministers	of	the	Federal	Democratic	Republic	of	Ethiopia.	
	
The	mining	agreement	(the	“License”)	provides	exclusive	access	over	the	4.9	billion	tonnes	NI	43-
101	compliant	potassium	resource	contained	within	the	365	square	kilometers	license	area	for	an	
initial	period	of	20	years	and	is	renewable	indefinitely	for	further	10	year	periods,	provided	that	
financial	viability	continues	to	be	demonstrated.	
	
The	License	allows	the	exploitation	of	potassium-bearing	minerals	which	exist	at	relatively	shallow	
depths	within	the	vast	license	area.		The	minerals	will	be	exploited	by	solution	mining,	the	lowest	
risk	mining	method	suitable	to	this	region,	and	will	be	processed	by	crystallization	in	solar	ponds	
prior	to	final	refining	in	a	process	plant.		The	combination	of	these	techniques,	which	have	already	
been	proven	by	field	trials	in	the	license	area,	will	return	operating	costs	projected	to	be	among	
the	lowest	in	the	global	potash	industry	for	both	potassium	chloride	(MOP)	and	potassium	sulphate	
(SOP).	
	
The	award	of	the	License	follows	the	submission	of	a	comprehensive	set	of	pre-requisite	data	which	
included	a	definitive	 feasibility	 study,	a	social	and	environmental	 impact	assessment	 (ESIA)	and	
associated	management	plans	and	detailed	production	and	financial	models.	
	
The	Chairman	and	Co-founder	of	Circum,	Stephen	Dattels,	commented:		“We	are	delighted	that	
the	 Ethiopian	 Government	 has	 approved	 the	Mining	 License	 for	 this	 world	 class	 project.	 	 This	
represents	 a	 significant	 milestone	 for	 both	 the	 Company	 and	 the	 Country.	 	 We	 now	 have	 a	
compelling	investment	case	that	supports	the	development	of	this	project	given	our	discovery	and	
proving	of	its	vast	resource,	our	demonstration	of	its	outstanding	financial	viability,	the	successful	
operation	 of	 our	 solution	 mine	 and	 subsequent	 production	 of	 potash	 products	 and	 most	
importantly,	 the	 strong	 level	 of	 Government	 support	 we	 have	 been	 afforded	 which	 is	
demonstrated	by	the	award	of	the	Mining	License.”			
	
Circum	worked	very	closely	with	a	number	of	Ethiopian	Government	Ministries	 throughout	 the	
approval	process	and	is	sincerely	appreciative	of	both	the	engagement	and	support	that	has	been	
given	to	the	Project	as	it	has	advanced.		
	
About	Circum	Minerals	Ltd.	
	
Circum	Minerals	 Ltd.	 is	 a	 private	 company	 focused	on	 the	development	of	 a	 significant	potash	
deposit	 in	 the	Danakil	Basin	of	 Ethiopia.	 Through	 its	wholly-owned	 subsidiary,	Circum	Minerals	



Potash	Ltd.,	the	Company	holds	a	100%	interest	in	a	mining	license	covering	365	square	kilometers.		
For	more	information	visit	its	website	at	www.circumminerals.com.	
	
For	additional	information	please	contact:		
	
Chris	Gilchrist	
Chief	Operating	Officer	
Circum	Minerals	Ltd.	
Chris.gilchrist@circumminerals.com		
+353419883409	
	
Certain	statements	in	this	press	release	are	forward	looking	statements.	These	forward	looking	statements	
are	not	based	on	historical	facts	but	rather	on	management’s	expectations	regarding	the	Company’s	future	
growth,	 results	of	operations,	 future	capital	and	other	expenditures,	 competitive	advantages,	exploration	
and	development	activity	and	the	results	of	such	activity,	business	prospects	and	opportunities.	Such	forward	
looking	 statements	 reflect	 management’s	 current	 beliefs	 and	 assumptions	 and	 are	 based	 on	 information	
currently	available	to	management.	Forward	looking	statements	involve	significant	known	and	unknown	risks	
and	 uncertainties.	 	 A	 number	 of	 factors	 could	 cause	 actual	 results	 to	 differ	 materially	 from	 the	 results	
discussed	 in	 the	 forward	 looking	 statements,	 many	 of	 which	 are	 beyond	 the	 control	 of	 the	 Company.		
Accordingly,	 readers	 should	 not	 place	 undue	 reliance	 on	 forward-looking	 information.	 The	 Company	
undertakes	no	obligations	to	update	publicly	or	otherwise	revise	any	forward-looking	information.		
	


